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IRR   6 5 4 3 2 

��1 100,000        14,000 11.12%  1 9.35% 10.47% 10.61%10.90% 2.37%

��2 125,000        16,000 9.53%  2 9.90% 11.28% 11.87%12.68%  
 �3 230,000        31,980   3 8.19%  9.63%  
��4 269,000        37,000 10.80%  4 7.78% 10.18%    
!�5 349,319        47,670 10.66%  5 4.32%     
"�6 410,000        53,250 9.79%        
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IRR 6% 9% 12% 15% 

1 115,000 17,100 13.7% 81,136 41,098 12,727 -7,965 
2 155,000 18,500      
3 204,000 19,500      
4 231,000 24,000      
5 240,500 32,100      
6 251,000 40,600      
7 270,100 43,200      
8 281,210 44,100      
9 330,100 46,200      
10 422,000 59,000      
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